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The Project

• Replace existing 56-year old water 
reclamation facility by 2025.

• Only sewer treatment facility serving all 
SLC residents.

• Meet new nutrient regulations

• Address aging infrastructure – the facility 
is at the end of its life.

• Increase resilience to earthquake, 
flooding and other disasters.



Project Cost 
and Financing

• Current capital project 
estimate - $711 Million 

• 20-year Revenue Bonds –
51%

• 35-year WIFIA Loan – 49% at 
Federal Treasury Rate

• Sewer fees and rates will 
increase to maintain healthy 
debt ratios and debt 
repayment



Eligible Costs

• Development-phase activities

• Construction activities

• Property acquisition



Loan Process

• Phase 1: Project Selection

• Notice of Funding 
Availability

• Letter of Interest 
Submitted July 2019

• EPA Evaluates for 
Eligibility

• Competitive Process

• Invitation to Apply 
Received October 2019

• Phase 2: Project Review, 
Negotiation and Closing

• Loan Application March 
2020

• Loan Closing September 
2020



Federal Compliance

• American Iron and Steel

• Davis-Bacon Wage Requirement

• National Environmental Policy Act

• National Historic Preservation Act



Post-Closing Activities 
and Monitoring

• Dispursements

• Loan Servicing

• Loan and Construction Monitoring

• Credit risk monitoring

• Compliance management

• Program evaluation

• Periodic reporting to WIFIA

• Construction monitoring site visits


